




























NARMADESH BRASS INDUSTRIES LIMITED(formerly known as Narmada Brass Industries) 

(CIN : U24209GJ2023PLC145839) 

c) Name of Equity S 

Name of Shareholder No of shares held % of Holding 
% Change during 

the Year 

Hitesh Pragjibhai Dudhagara 

September 30, 2025 395,000 16.46% -3.29%

March 31 , 2025 395,000 19.75% 0.00% 

March 31, 2024 395,000 19.75% -0.25%

October 29, 2023 (Profit Sharing Ratio) - 19.75% -

March 31, 2023 (Profit Sharing Ratio) - 20.00% -

Ronak Hitesh Dudhagara 

September 30, 2025 395,000 16.46% -3.29%

March 31, 2025 395,000 19.75% 0.00% 

March 3 l, 2024 395,000 19.75% -10.25% 

October 29, 2023 (Profit Sharing Ratio) - 19.75% -

March 31, 2023 (Profit Sharing Ratio) - 30.00% -

Sprayking Limited ( Formerly know as "Sprayking Agro I 

Equipment Limited") 

September 30, 2025 1,600,000 66.67% 6.67% 

March 31, 2025 1,200,000 60.00% 0.00% 

March 31, 2024 1,200,000 60.00% 60.00% 

October 29, 2023 (Profit Sharing Ratio) 60.00% 

March 31, 2023 (Profit Sharing Ratio) - - -

d) 
-

Name of Shareholder No of shares held % of Holding 
% Change during 

the Year 

Hitesh Pragjibhai Dudhagara 

September 30, 2025 395,000 16.46% -3.29%

March 31, 2025 395,000 19.75% 0.00% 

March 3 I , 2024 395,000 19.75% 19.75% 

March 31, 2023 - - -

l 

Ronak Hitesh Dudhagara 

September 30, 2025 395,000 16.46% -3.29%

March 31, 2025 395,000 19.75% 0.00% 

March 31, 2024 395,000 19.75% 19.75% 

March 31, 2023 - - -

I 
Sprayking Limited ( Formerly know as "Sprayking Agro 
Equipment Limited" 

September 30, 2025 1,600,000 66.67% 6.67% 

March 31, 2025 1,200,000 60.00% 0.00% 

March 31, 2024 1,200,000 60.00% 60.00% 

March 31, 2023 - - -

Krish Hitesh Dudhagara 

September 30, 2025 2,000.00 0.08% -0.02%

March 31, 2025 2,000.00 0.10% 0.00% 

March 31, 2024 2,000.00 0.10% 0.10% 

March 31, 2023 - - -









NARMADESH BRASS INDUSTRIES LIMITED(formerly known as Narmada Brass Industries) 
(ClN: U24209GJ2023PLC14S839) 

Annexure V- Restated Financial Information 

27 Related party disclosure 

(a) Related Parties

Name of the party Nature of relationship Designation 

Sprayking Limited ( Formerly know as "Sprayking Agro 
Holding Company Eauioment Limited" 

Hitesh Pragjibhai Dudhagara Managing Director 
Ronak Hitesh Dudhagara Director 

Key Managerial Personnel Hetal Vachhani Company Secretary 
Hiren Patoriva ChiefFinancial Officer 

Enterprise in which Partner/Director is interested Narmadeshwar Metal Private Limited 
Partner in partnershio firm until Mav, 2023 Ghanshvamlal Badrilal Somani 
Firm In which retired uartner was Interested Somani Imoex 

Prourietorshiu firm of retired uartner Ghanshyarnlal & Co 

{b) Particulars of transactions with related parties 
fRs. In Lakhs) 

For the period ended 30th For the year ended 31st For the period from 30th For the period from}st For the year ended 31st Nature of Transactions September 2025 ' March 2025 Oct 2023 to 31st Mar 2024 Apr 2023 to 29th Oct 2023 Marcb2023 

Sprayldng Limited ( Formerly known as "Sprayldng Agro Equipment Limited"

Creditors/ (Debtors) 
493.44 1,796.11 - 293.97 637.82 Purchase 

0.27 - 3.25 179.88 755.33 Sale 
36.07 - - - -Job Work Income 
14.69 41.29 4.17 3.14 4.15 Job Work EXl)enses 

164.84 90.20 64.07 (255.90) 362.40 Closine: Balance 

Loan 
568.18 568.18 733.65 - -Onening Balance 
170.00 - - -

-Addition 
- 733.65 Transfer from Capital 

-
-

Less : Revaluation transferred to OCI - - 165.47 
Less: Transfer to Caoital 40.00 - - - -

Less: Traosfer to Securities Premium reserve 660.00 - - - -

38.18 568.18 568.18 733.65 -Closine: Balance 

Partner's Capital Ale ,r 120.00 120.00 120.00 - I n-Ooenim!. Balance 
40.00 - - 510.00 I ') - -Addition 

- - 165.47 Addition - Due to Fixed Asset Revaluation -
-

Profitf{T nss) 
- - - 178.18 I -

Transfer to o/s Partners Capital after conversion - - - 733.65 \ I -

160.00 120.00 120.00 120.00 I \).-\.'-Closine: Balance 

� ' 




















